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SECTION | - GENERAL

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, all references in this Tranche I Prospectus to “the Issuer”, “our Company”,
“the Company” or “ECL” or “we” or “us” or “our” are to ECL Finance Limited, a public limited company
incorporated under the Companies Act, 1956, having its registered office at Edelweiss House, Off. C.S.T Road,
Kalina, Mumbai 400 098, Maharashtra, India.

Unless the context otherwise indicates or implies, the following terms have the following meanings in this Tranche
I Prospectus, and references to any legislation, act, regulation, rules, guidelines or policies shall be to such
legislation, act, regulation, rules, guidelines or policies as amended from time to time.

Company Related Terms

Term

Description

Rs./INR/Rupees/ Indian Rupees

The lawful currency of the Republic of India

“Issuer”, “the Company” and “our

Company”

ECL Finance Limited, a company incorporated under the Companies
Act, 1956 and registered as a Non-Banking Financial Company with
the Reserve Bank of India under Section 45-1A of the Reserve Bank of
India Act, 1934 and having its Registered Office at Edelweiss House,
Off. C.S.T Road, Kalina, Mumbai - 400098, Maharashtra

Act/Companies Act

The Companies Act 1956 or the Companies Act 2013, as the case may
be

Companies Act, 1956/1956 Act

The Companies Act, 1956, as amended, read with the rules framed
thereunder

Companies Act 2013/2013 Act

The Companies Act, 2013, as amended and to the extent notified by
the MCA and read with the rules framed thereunder

AOA/Articles/Articles of Association

Articles of Association of our Company

Board/Board of Directors

The Board of Directors of our Company and includes any Committee
thereof

DIN Director Identification Number
Edelweiss Group Edelweiss Financial Services Limited and its subsidiaries
Equity Shares Equity shares of the face value of ¥1 each of our Company

Memorandum/MOA/Memorandum of
Association

Memorandum of Association of our Company

NAV Net Asset Value

NBFC Non-Banking Financial Company as defined under Section 45-1A of
the RBI Act, 1934

NPA/ NPAs Non-Performing Asset

Net NPAs Gross NPAs less provisions for NPAs

Promoter Edelweiss Financial Services Limited

Reformatted Financial Information

(i) standalone reformatted statement of assets and liabilities of our
Company as at March 31, 2018 March 31, 2017, March 31, 2016,
March 31, 2015 and March 31, 2014 and the related reformatted
statement of profit and loss for the year ended 2018, 2017, 2016,
2015 and 2014 and the reformatted statement of cash flow for the
year ended March 31, 2018, 2017, 2016, 2015 and 2014
(“Reformatted Standalone Financial Information”) and

(if) consolidated reformatted statement of assets and liabilities of our
Company as at March 31, 2018 March 31, 2017 and March 31,
2016 and the related reformatted statement of profit and loss for
the year ended 2018, 2017 and 2016 and the reformatted
statement of cash flow for the year ended March 31, 2018, 2017
and 2016 (“Reformatted Consolidated Financial
Information”)

Limited Review Financial Results

The unaudited standalone financial result for the half year ended




September 30, 2018 prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under
Section133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules,2015, as amended
and presented in accordance with requirement of SEBI (Listing
Agreement and Disclosure Requirement) Regulations, 2015 read
with SEBI circular Number CIR/IMD/DF1/9/2015 dated November
27, 2015 and SEBI circular number CIR/IMD/DF1/69/2016 dated
August 10, 2016 collectively named as “Listing Regulations”

Specified Cities

Centres at Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, Rajkot,
Jaipur, Bengaluru, Hyderabad, Pune, Vadodara and Surat where the
Members of the Syndicate or the Trading Members of the Stock
Exchange(s) shall accept ASBA Applications in terms of the SEBI
Circular No. CIR/CFD/DIL/1/2011 dated April 29, 2011

Current Statutory Auditors

Our current statutory auditors being S.R. Batliboi & Co LLP,
Chartered Accountants

Issue Related Terms

Term

Description

Abridged Prospectus

A memorandum containing the salient features of the Prospectus

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as
proof of registration of the Application Form

Allot/Allotment/Allotted

The issue and allotment of the NCDs to successful Applicants pursuant to the
Issue to the successful Allottees

Allotment Advice

The communication sent to the Allottees conveying details of NCDs allotted to
the Allottees in accordance with the Basis of Allotment

Allottee(s)

The successful Applicant to whom the NCDs are being Allotted pursuant to the
Issue

Applicant/Investor

A person who applies for the issuance and Allotment of NCDs pursuant to the
terms of the Draft Shelf Prospectus, Shelf Prospectus, this Tranche I Prospectus,
Abridged Prospectus and the Application Form for any Tranche Issue

Application/ASBA
Application

An application (whether physical or electronic) to subscribe to the NCDs offered
pursuant to the Issue by submission of a valid Application Form and authorising
an SCSB to block the Application Amount in the ASBA Account which will be
considered as the application for Allotment in terms of the Shelf Prospectus and
Tranche | Prospectus

Application Amount

The aggregate value of the NCDs applied for, as indicated in the Application
Form for the Tranche Issue

Application Form/ASBA
Form

Form in terms of which an Applicant shall make an offer to subscribe to NCDs
through the ASBA process and which will be considered as the Application for
Allotment of NCDs in terms of the Draft Shelf Prospectus, in terms of the Shelf
Prospectus and this Tranche | Prospectus

Application Supported by
Blocked Amount/ASBA/
ASBA Application

The application (whether physical or electronic) used by an ASBA Applicant to
make an Application by authorizing the SCSB to block the bid amount in the
specified bank account maintained with such SCSB

ASBA

Application Supported by Blocked Amount

ASBA Account

An account maintained with a SCSB and specified in the Application Form
which will be blocked by such SCSB to the extent of the Application Amount in
relation to the Application Form by an ASBA Applicant

ASBA Applicant

Any Applicant who applies for NCDs through the ASBA process

AXis Bank Limited

AXis

Bankers to the Issue

ICICI Bank Limited and Axis Bank Limited

Base Issue Size

Rs. 2,500 million

Basis of Allotment

Please refer to the chapter titled “lssue Procedure” on page 67 of this Tranche |
Prospectus




Term

Description

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application
Forms, i.e., Designated Branches of SCSB, Specified Locations for Members of
the Syndicate, Broker Centres for Registered Brokers, Designated RTA
Locations for RTAs and Designated CDP Locations for CDPs

Broker Centres

Broker Centres notified by the Stock Exchanges where Applicants can submit
the ASBA Forms to a Registered Broker. The details of such Broker Centres,
along with the names and contact details of the Trading Members are available
on the respective websites of the Stock Exchanges at

www.bseindia.com and www.nseindia.com

Brickwork Brickworks Ratings India Private Limited

BSE BSE Limited

CARE Credit Analysis and Research Limited

Coupon Rate Please see the section titled “Terms of the Issue” on page 54 of this Tranche |
Prospectus

CRISIL CRISIL Limited

Category I Investor

e Public financial institutions scheduled commercial banks, Indian
multilateral and bilateral development financial institution which are
authorized to invest in the NCDs;

e Provident funds, pension funds with a minimum corpus of 32,500 lakh,
superannuation funds and gratuity funds, which are authorized to invest in
the NCDs;

e  Mutual Funds registered with SEBI;

e Venture Capital Funds/ Alternative Investment Fund registered with SEBI,
subject to investment conditions applicable to them under Securities and
Exchange Board of India (Alternative Investment Funds) Regulations, 2012;

e Insurance Companies registered with IRDA,

e  State industrial development corporations;

e Insurance funds set up and managed by the army, navy, or air force of the
Union of India;

e Insurance funds set up and managed by the Department of Posts, the Union
of India;

e Systemically Important Non-Banking Financial Company, a nonbanking
financial company registered with the Reserve Bank of India and having a
net worth of more than 350,000 lakh as per the last audited financial
statements; and

e National Investment Fund set up by resolution no. F. No. 2/3/2005-DDI|I
dated November 23, 2005 of the Government of India published in the
Gazette of India

Category Il Investor

e  Companies within the meaning of section 2(20) of the Companies Act, 2013;

e  Statutory bodies/ corporations and societies registered under the applicable
laws in India and authorised to invest in the NCDs;

e  Co-operative banks and regional rural banks;

e Public/private charitable/ religious trusts which are authorised to invest in
the NCDs;

e Scientific and/or industrial research organisations, which are authorised to
invest in the NCDs;

e Partnership firms in the name of the partners;

e Limited liability partnerships formed and registered under the provisions of
the Limited Liability Partnership Act, 2008 (No. 6 of 2009);

e Association of Persons; and

e Any other incorporated and/ or unincorporated body of persons

Category Il Investor

High Net-worth individuals which include Resident Indian individuals or Hindu
Undivided Families through the Karta applying for an amount aggregating to
above %10 lacs across all series of NCDs in Issue

Category IV Investors

Retail Individual Investors which include Resident Indian individuals and Hindu
Undivided Families through the Karta applying for an amount aggregating up to
and including 10 lakhs across all series of NCDs in Issue



http://www.nseindia.com/

Term

Description

Credit Rating Agencies

For the present Issue, the credit rating agencies, being CRISIL and ICRA

CDP/ Collecting
Depository Participant

A depository participant as defined under the Depositories Act, 1996 and
registered with SEBI and who is eligible to procure Applications at the
Designated CDP Locations

Client ID Client identification number maintained with one of the Depositories in
relation to the demat account
NCDs/Debentures Secured redeemable non-convertible debentures of the face value of ¥ 1,000 each

Debenture Holder (s) /
NCD Holder(s)

The holders of the NCDs whose name appears in the database of the Depository
and/or the register of NCD Holders (if any) maintained by our Company if
required under applicable law

Debt Application Circular

Circular No. CIR/IMD/DF-1/20/2012 issued by SEBI on July 27, 2012 as
modified by circular (No. CIR/IMD/DF/18/2013) dated October 29, 2013
issued by SEBI and circular no. CIR/DDHS/P/121/2018 dated August 16,
2018 issued by SEBI

Debenture Trustee

Debenture Trustee for the Debenture Holders, in this Issue being Beacon
Trusteeship Limited

Debenture Trustee
Agreement

Agreement dated November 20, 2018 entered into between our Company and
the Beacon Trusteeship Limited

Debenture Trust Deed

Trust Deed to be entered into between our Company and Beacon Trusteeship
Limited which shall be executed within the time limit prescribed by applicable
statutory and/or regulatory requirements, for creating appropriate security, in
favour of the Debenture Trustee for the NCD Holders on the assets adequate to
ensure 100% asset cover for the NCDs and the interest due thereon issued
pursuant to the Tranche | Issue

Debt Listing Agreement

The agreement entered into between the Company and the Stock Exchanges in
connection with the listing of debt securities of our Company, pursuant to SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015

Deemed Date of
Allotment

The date on which the Board or Debentures Committee approves the Allotment
of NCDs or such date as may be determined by the Board of Directors or
Debentures Committee and notified to the Designated Stock Exchange. All
benefits relating to the NCDs including interest on the NCDs shall be available
to the investors from the Deemed Date of Allotment. The actual Allotment of
NCDs may take place on a date other than the Deemed Date of Allotment

Demographic Details

The demographic details of an Applicant, such as his address, occupation, bank
account details, Category, PAN for printing on refund orders which are based on
the details provided by the Applicant in the Application Form

Depositories Act

The Depositories Act, 1996, as amended from time to time

Depository(ies)

National Securities Depository Limited (NSDL) and/or Central Depository
Services (India) Limited (CDSL)

DP/Depository A depository participant as defined under the Depositories Act
Participant

Designated Stock BSE Limited

Exchange/DSE

Direct Online Application

The application made using an online interface enabling direct application by
investors to a public issue of their debt securities with an online payment
facility through a recognized stock exchange. This facility is available only for
demat account holders who wish to hold the NCDs pursuant to the Issue in
dematerialized form. Please note that the Applicants will not have the option
to apply for NCDs under the Issue, through the direct online applications
mechanism of the Stock Exchanges

Designated Branches

Such branches of the SCSBs which shall collect the Application Forms used by
the ASBA Applicants and a list of which is available at
https://www.sebi.gov.in/sebi_data/attachdocs/1365051213899.html

or at such other website as may be prescribed by SEBI from time to time

Designated Date

The date on which Registrar to the Issue issues instruction to SCSBs for transfer
of funds from the ASBA Account to the Public Issue Account(s) or to the Refund
Account, as appropriate, in terms of the Shelf Prospectus and this Tranche |
Prospectus and the Public Issue Account Agreement




Term

Description

Direct Online Application

The Application made using the online interface and online payment facility of
the Stock Exchanges, as applicable. This facility is available only for demat
account holders who wish to hold the NCDs pursuant to the Issue in
dematerialized form

Designated CDP

Such locations of the CDPs where Applicants can submit the Application Forms.

Locations The details of such Designated CDP Locations, along with names and contact
details of the Collecting Depository Participants eligible to accept Application
Forms are available on the respective websites of the Stock Exchange
(www.bseindia.com and www.nseindia.com) as updated from time to time

Designated Collectively, the Lead Managers, the Members of Syndicate, sub-brokers,

Intermediary(ies)

agents, SCSBs, Registered Brokers, CDPs and RTAs, who are authorised to
collect Application Forms from the Applicants in the Issue

Designated RTA | Such locations of the RTAs where Applicants can submit the Application Forms

Locations to RTAs. The details of such Designated RTA Locations, along with names and
contact details of the RTAs eligible to accept ASBA Forms are available on the
respective websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com, respectively, as updated from time to time)

Draft Shelf The Draft Shelf Prospectus dated November 26, 2018 filed with the Stock

Prospectus/Draft Offer Exchanges for receiving public comments in accordance the Regulation 6(2) of

Document the SEBI Debt Regulations and to SEBI for record purpose

Edelweiss Edelweiss Financial Services Limited

Financial Year/FY/Fiscal
Year

Financial Year ending March 31

FPI Foreign portfolio investors as defined under the SEBI (Foreign Portfolio
Investors) Regulations, 2014

FIPB The erstwhile Foreign Investment Promotion Board

ICRA Limited ICRA Limited

Ind AS/ IND (AS)

Indian accounting standards (Ind AS) as per Indian Companies (Indian
accounting standards) rules, 2015, as amended notified under section 133 of
the Act and other relevant provisions of the Act

Interest/ Coupon Payment
Date

Please see the section titled “Terms of the Issue” on page 54 of this Tranche |
Prospectus.

Issue

Public Issue of Secured Redeemable Non-Convertible Debentures of face value
of Rs. 1,000 Each (“NCDs”) aggregating up to Rs. 20,000 Million (“Shelf
Limit”) (“Issue”). The NCDs will be issued in one or more tranches up to the
shelf limit, on terms and conditions as set out in the relevant tranche prospectus
for any tranche issue (each a “Tranche Issue”), which should be read together
with the Draft Shelf Prospectus and the Shelf Prospectus

Issue Agreement

Agreement dated November 26, 2018 entered into between our Company and
the Lead Managers

Tranche | Issue Opening
Date

December 13, 2018

Tranche I Issue Closing
Date

January 11, 2019

Tranche | Issue Period

The period between the Tranche | Issue Opening Date and the Tranche | Issue
Closing Date inclusive of both days of the Tranche | Prospectus and during
which Applicants can submit their Applications as specified in this Tranche |
Prospectus

IIFL Holdings Limited

IFL

Lead Managers

IIFL Holdings Limited, Edelweiss Financial Services Limited, Axis Bank
Limited and Trust Investment Advisors Private Limited

Lead Brokers

Edelweiss Securities Limited, SMC Global Securities Limited, Axis Capital
Limited, HDFC Securities Limited, IIFL Securities Limited, RR Equity Brokers
Private Limited, Integrated Enterprises (India) Private Limited, ICICI Securities
Limited, Trust Financial Consultancy Services Private Limited, JM Financial
Services Limited, Karvy Stock Broking Limited, Bajaj Capital Limited, Kotak
Securities Limited, Trust Securities Services Private Limited and Tipsons Stock
Brokers Private Limited




Term

Description

Lead Brokers Agreement

Lead Brokers Agreement dated December 3, 2018 entered into between the
Company and Lead Brokers

Market Lot

1 (One) NCD

Members of Syndicate

Members of Syndicate includes Lead Managers, Lead Brokers

Members of the Syndicate
Bidding Centers

Members of the Bidding Centres established for acceptance of Application
Forms

NCD Holder(s)/Debenture
Holder(s)/Bond Holder(s)

The holders of the NCDs whose name appears in the database of the Depository
(in case of NCDs in the dematerialized form) and/or the register of NCD holders
maintained by our Company/Registrar if required under Applicable Law

Offer Document

The Draft Shelf Prospectus, Shelf Prospectus, Tranche | Prospectus, abridged
prospectus and Application Form

OCB or Overseas
Corporate Body

A company, partnership, society or other corporate body owned directly or
indirectly to the extent of at least 60% (sixty percent) by NRIs including overseas
trusts, in which not less than 60% (sixty percent) of beneficial interest is
irrevocably held by NRIs directly or indirectly and which was in existence on
October 3, 2003 and immediately before such date had taken benefits under the
general permission granted to OCBs under the FEMA.OCBs are not permitted
to invest in the Issue

Public Issue Account

Account(s) to be opened with the Bankers to the Issue to receive monies from
the ASBA Accounts on the Designated Date as specified for respective Tranche
Prospectus(es)

Public Issue Account
Bank

ICICI Bank Limited and Axis Bank Limited

Public Issue Account
Agreement

Agreement dated December 3, 2018 entered amongst our Company, the
Registrar, the Public Issue Account Bank, the Refund Bank and the Lead
Managers for collection of the Application Amounts from ASBA Accounts and
where applicable, refunds of the amounts collected from the Applicants on the
terms and conditions thereof

Record Date

The record date for payment of interest in connection with the NCDs or
repayment of principal in connection therewith shall be 15 days (as specified
under Tranche | Prospectus) prior to the date on which interest is due and
payable, and/or the date of redemption or such other date as may be determined
by the Board of Directors or the Debentures Committee from time to time in
accordance with the applicable law. Provided that trading in the NCDs shall
remain suspended between the aforementioned Record Date in connection with
redemption of NCDs and the date of redemption or as prescribed by the Stock
Exchanges, as the case may be.

In case Record Date falls on a day when Stock Exchanges are having a trading
holiday, the immediate subsequent trading day will be deemed as the Record
Date

Refund Account

Account opened with the Refund Bank from which refunds, if any, of the whole
or any part of the Application Amount shall be made and as specified in relevant
Tranche Prospectus

Refund Bank

ICICI Bank Limited

Register of NCD Holders

A register of Debenture holders maintained by the Issuer in accordance with
the provisions of the Companies Act, 2013

Registrar to the
Issue/Registrar

Link Intime India Private Limited

Registrar Agreement

The agreement dated November 26, 2018 between our Company and the
Registrar in connection with the Issue

Registered Brokers or
Brokers

Stock brokers registered with SEBI under the Securities and Exchange Board of
India (Stock Brokers and Sub-Brokers) Regulations, 1992 and the stock
exchanges having nationwide terminals, other than the Members of the
Syndicate and eligible to procure Applications from Applicants

RTAs/ Registrar and
Share Transfer Agents

The registrar and share transfer agents registered with SEBI and eligible to
procure Application in the Issue at the Designated RTA Locations

Redemption Amount

Please see the section titled “Terms of the Issue” on page 54 of this Tranche |
Prospectus




Term

Description

Redemption Date

Please see the section titled “Terms of the Issue” on page 54 of this Tranche |
Prospectus

SEBI Debt
Regulations/Debt
Regulations/SEBI

Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008, as amended from time to time

Regulations

SEBI Listing Securities and Exchange Board of India (Listing Obligations and Disclosure

Regulations/Listing Requirements) Regulations, 2015, as notified on September 2, 2015 and as

Regulations enforced on December 1, 2015, as amended from time to time

Series Collectively the Series of NCDs being offered to the Applicants as stated in the
section titled ‘Issue Related Information’ beginning on page 46 of this Tranche
| Prospectus

SCSBs or Self Certified The banks registered with SEBI under the Securities and Exchange Board of

Syndicate Banks

India (Bankers to an Issue) Regulations, 1994 offering services in relation to
ASBA, including blocking of an ASBA Account, and a list of which is available
on https://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-
Intermediaries or at such other web-link as may be prescribed by SEBI from time
to time. A list of the branches of the SCSBs where ASBA Applications submitted
to the Lead Managers, Lead Brokers or the Trading Member(s) of the Stock
Exchange, will be forwarded by such Lead Managers, Lead Brokers or the
Trading Members of the Stock Exchange is available at www.sebi.gov.in or at
such other web-link as may be prescribed by SEBI from time to time

Shelf Prospectus

The Shelf Prospectus dated November 4, 2018 shall be filed by our Company
with the SEBI, NSE, BSE and the RoC in accordance with the provisions of the
Companies Act, 2013 and the SEBI Debt Regulations

Shelf Limit

The aggregate limit of the Issue, being Rs. 20,000 million to be issued under
the Draft Shelf Prospectus, Shelf Prospectus through one or more Tranche
Issues

Specified Cities/Specified
Locations

Bidding Centres where the Member of the Consortium shall accept Application
Forms from Applicants a list of which is available on the website of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and
updated from time to time and at such other websites as may be prescribed by
SEBI from time to time

SMERA Acuité Ratings and Research Limited
Stock Exchange(s) BSE and NSE
Syndicate Collectively, the Members of the Syndicate, Lead Managers and sub-brokers

appointed in relation to the Issue

Syndicate ASBA
Application Locations

ASBA Applications through the Lead Managers, Consortium Members, sub-
brokers or the Trading Members of the Stock Exchange or the Designated
Intermediaries

Syndicate ASBA
Application Locations

Application centres at Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, Rajkot,
Jaipur, Bengaluru, Hyderabad, Pune, Vadodara and Surat where the members of
the Syndicate shall accept ASBA Applications

Syndicate SCSB

In relation to ASBA Applications submitted to a member of the Syndicate, such

Branches branches of the SCSBs at the Syndicate ASBA Application Locations named by
the SCSBs to receive deposits of the Application Forms from the members of
the Syndicate, and a list of which is available on https://www.sebi.gov.in or at
such other website as may be prescribed by SEBI from time to time

Tenor Please see the section titled “Terms of the Issue” on page 54 of this Tranche |

Prospectus

Transaction Documents

Transaction Documents for Tranche | Issue shall mean, the Issue Agreement, the
Registrar Agreement, the Debenture Trustee Agreement, Lead Broker
Agreement, Public Issue Account Agreement and the agreed form of the
Debenture Trust Deed to be executed between the Company and the Debenture
Trustee

Trading Members

Intermediaries registered with a Broker or a Sub-Broker under the SEBI (Stock
Brokers and Sub-Brokers) Regulations, 1992 and/or with the Stock Exchange
under the applicable byelaws, rules, regulations, guidelines, circulars issued by



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Term

Description

Stock Exchange from time to time and duly registered with the Stock Exchange
for collection and electronic upload of Application Forms on the electronic
application platform provided by the Stock Exchange

Tranche | Issue

Public Issue by ECL Finance Limited (“Company” or the “Issuer”) of secured
redeemable non-convertible debentures of face value of Rs. 1,000 each
(“NCDs”) for an amount of Rs. 2,500 million (“Base Issue Size”) with an option
to retain oversubscription up to Rs. 7,500 million Aggregating up to 10,000,000
NCDs amounting to Rs. 10,000 million (“Tranche I Issue Limit”) (“Tranche |
Issue”) which is within the shelf limit of Rs. 20,000 million

Tranche Prospectus

The Tranche Prospectus(es) containing the details of NCDs including interest,
other terms and conditions, recent developments, general information, objects,
procedure for application, statement of tax benefits, regulatory and statutory
disclosures and material contracts and documents for inspection, in respect of
the relevant Tranche Issue

Tranche | Prospectus

This Tranche | Prospectus containing, inter alia, the details of NCDs including
interest, other terms and conditions

Tripartite Agreement(s)

Agreements entered into between the Issuer, Registrar and each of the
Depositories under the terms of which the Depositories have agreed to act as
depositories for the securities issued by the Issuer i.e. tripartite agreement dated
March 22, 2010 between the Company, Registrar to the Issue and CDSL and
tripartite agreement dated March 22, 2010 between the Company, Registrar to
the Issue and NSDL

Trust Investment Advisors
Private Limited

Trust

Trustees/Debenture
Trustee

Trustees for the holders of the NCDs, in this case being Beacon Trusteeship
Limited

Working Days / Business
Days

All days excluding Sundays or a holiday of commercial banks in Mumbai, except
with reference to Issue Period, where Working Days shall mean all days,
excluding Saturdays, Sundays and public holiday in India. Furthermore, for the
purpose of post issue period, i.e. period beginning from Issue Closure to listing
of the securities, Working Days shall mean all days excluding Sundays or a
holiday of commercial banks in Mumbai or a public holiday in India, however,
with reference to payment of interest/redemption of NCDs, Working Days shall
mean those days wherein the money market is functioning in Mumbai

Wilful Defaulter

A Person or a company categorized as a wilful defaulter by any bank or financial
institution or consortium thereof, in accordance with the guidelines on wilful
defaulters issued by the RBI and includes a company whose director or promoter
is categorized as such

Business/Industry Related Terms

Term Description

ALM Asset Liability Management

ALCO Asset — Liability Management Committee

Assets under  Aggregate of receivable from financing business (secured and unsecured which

Management (AUM) has been shown as part of short term loans and advances and long term loans and
advances), accrued interest on loans given which has been shown as part of other
current assets and quoted and unquoted credit substitute which has been shown as
part of stock in trade

CRAR Capital-to-Risk-Weighted Assets Ratio

DSA Direct Sales Agent

FIR First Information Report

Gross NPAs/ GNPAs

Aggregate of receivable from financing business considered as non-performing
assets (secured and unsecured which has been shown as part of short term loans and
advances and long term loans and advances) and non performing quoted and
unquoted credit substitute forming part of stock in trade
Gross NPA is also referred to as GNPAs




Term

Description

KYC Norms

Customer identification procedure for opening of accounts and monitoring
transactions of suspicious nature followed by NBFCs for the purpose of reporting it
to appropriate authority

Loan Book as per
IGAAP

Aggregate of receivable from financing business (secured and unsecured which
has been shown as part of short term loans and advances and long term loans and
advances), accrued interest on loans given which has been shown as part of other
current assets and quoted and unquoted credit substitute which has been shown as
part of stock in trade

Loan Book as per Ind
AS/Loans  excluding
provisions

Aggregate of receivable from financing business, accrued interest on loans given,
unamortized loan origination cost, less of unamortized processing fee as
determined under Ind AS excluding provisions

NBFC

Non-Banking Financial Company

Master Direction

Master Direction — Non-Banking Financial Company - Systemically Important
Non-Deposit taking Company and Deposit taking Company (Reserve Bank)
Directions, 2016 dated September 01, 2016, as amended from time to time

NBFC-D NBFC registered as a deposit accepting NBFC

NBFC-ND NBFC registered as a non-deposit accepting NBFC

NBFC-ND-SI Systemically Important NBFC-ND with Asset size of more than 1000 million

SME Small and Medium Enterprises

Tier | Capital Tier | Capital means owned fund as reduced by investment in shares of other NBFC
and in shares, debentures, bonds, outstanding loans and advances including hire
purchase and lease finance made to and deposits with subsidiary and companies in
the same group exceeding, in aggregate, ten percent of the owned fund and perpetual
debt instruments issued by a Systemically important non-deposit taking non-
banking financial company in each year to the extent it does not exceed 15% of the
aggregate Tier | Capital of such company as on March 31 of the previous accounting
year

Tier Il Capital Tier Il capital includes the following:

(a) preference shares other than those which are compulsorily convertible into
equity;

(b) revaluation reserves at discounted rate of fifty five percent;

(c) General Provisions (including that for Standard Assets) and loss reserves to
the extent these are not attributable to actual diminution in value or identifiable
potential loss in any specific asset and are available to meet unexpected losses,
to the extent of one and one fourth percent of risk weighted assets;

(d) hybrid debt capital instruments;

(e) subordinated debt; and

(f) perpetual debt instruments issued by a systemically important non- deposit
taking non-banking financial company which is in excess of what qualifies for
Tier | Capital,

to the extent the aggregate does not exceed Tier | capital

Conventional and General Terms or Abbreviations

Term Description

AGM Annual General Meeting

CAGR Compounded Annual Growth Rate and is calculated by dividing the value at the end
of the period in question by the corresponding value at the beginning of that period,
and raising the result to the power of one divided by the period length, and
subtracting one from the subsequent result.

CDSL Central Depository Services (India) Limited

DRR Debenture Redemption Reserve

EGM Extraordinary General Meeting

EPS Earnings Per Share

FDI Policy FDI in an Indian company is governed by the provisions of the FEMA read with the
FEMA Regulations and the Foreign Direct Investment Policy

FEMA Foreign Exchange Management Act, 1999, as amended from time to time
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Term

Description

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
Outside India) Regulations, 2000, as amended from time to time

Fll/Flls Foreign Institutional Investor(s)

GDP Gross Domestic Product

Gol Government of India

G-Sec Government Securities

HUF Hindu Undivided Family

IFRS International Financial Reporting Standards
IFSC Indian Financial System Code

Indian GAAP/ IGAAP

Generally Accepted Accounting Principles in India

IRDA

Insurance Regulatory and Development Authority

IT Act The Income Tax Act, 1961, as amended from time to time
IT Information Technology

KYC Know Your Customer

LTV Loan to value

MCA Ministry of Corporate Affairs, Government of India
MIBOR Mumbai Interbank Offer Rate

MICR Magnetic Ink Character Recognition

MIS Management Information System

NA Not Applicable

NACH National Automated Clearing House

NEFT National Electronic Funds Transfer

NII(s) Non-Institutional Investor(s)

NIM Net Interest Margin

NRI Non-Resident Indian

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

PAN Permanent Account Number

Provision for NPAs

Aggregate of provision for non performing assets (which has been shown as part
of short term provision and long term provision)

Profit after Tax (PAT)  Profit for the year

RBI The Reserve Bank of India

RBI Act The Reserve Bank of India Act, 1934, as amended from time to time

RM Relationship Manager

ROC Registrar of Companies, Maharashtra, Mumbai

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR The Securities Contracts (Regulation) Rules, 1957, as amended from time to time

SEBI Securities and Exchange Board of India constituted under the Securities and
Exchange Board of India Act, 1992

SEBI Act The Securities and Exchange Board of India Act, 1992 as amended from time to

time

Secured Loan Book

Secured receivables from financing business (shown as part of short term loans
and advances and long term loans and advances) , accrued interest on secured
loans forming part of other current assets and quoted and unquoted credit
substitute which has been shown as part of stock in trade

TDS Tax Deducted at Source
TNW Tangible Net worth
TOL Total Outsider Liabilities

Unsecured Loan Book

Unsecured receivables from financing business (shown as part of short term loans
and advances and long term loans and advances) and accrued interest on
unsecured loans forming part of other current assets

WDM

Wholesale Debt Market

Notwithstanding the foregoing:

1.

In the chapter titled “Issue Procedure” beginning on page 67, defined terms have the meaning given to such
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terms in that section.

In the paragraph titled “Disclaimer Clause of NSE” and “Disclaimer Clause of BSE” beginning on page 93
in the chapter “Other Regulatory and Statutory Disclosures” beginning on page 92 defined terms shall have
the meaning given to such terms in those paragraphs.
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CERTAIN CONVENTIONS, USE OF FINANCIAL, INDUSTRY AND MARKET DATA AND
CURRENCY OF PRESENTATION

Certain Conventions

In this Tranche | Prospectus, unless otherwise specified or the context otherwise indicates or implies the terms,
all references to “ECL Finance Limited”, “Issuer”, “we”, “us”, “our” and “our Company” are to ECL Finance
Limited. Unless stated otherwise, all references to page numbers in this Tranche | Prospectus are to the page
numbers of this Tranche | Prospectus. Unless stated otherwise, all references to financial numbers are on a

standalone basis.

All references to “India” are to the Republic of India and its territories and possessions and all references to the
“Government” or the “State Government” are to the Government of India, central or state, as applicable.

Presentation of Financial Information

Our Company publishes its financial statements in Rupees. Our Company’s financial statements for the year ended
March 31, 2018, March 31, 2017, March 31, 2016, March 31, 2015 and March 31, 2014 have been prepared in
accordance with Indian GAAP including the Accounting Standards notified under the Companies Act read with
General Circular 8/2014 dated April 4, 2014. With effect from April 1, 2018, as per the roadmap issued by the
Ministry of Corporate Affairs for Non-Banking Finance Companies dated 18 January 2016, for financial reporting
purposes, the Company has followed the Accounting Standards issued by the ICAI specified under Section 133
of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 (“Ind
AS”).

Unless otherwise stated, the financial data in this Tranche | Prospectus is derived from the reformatted financial
information referred to in the Shelf Prospectus and referred to hereinafter as the (“Reformatted Financial
Information”) our audited financial statements, prepared in accordance with Indian GAAP, the applicable
provisions of Companies Act, 2013 and the Companies Act 1956 for the financial years ended on March 31, 2018,
March 31, 2017, March 31, 2016, March 31, 2015 and March 31, 2014. Unless stated otherwise, the financial data
as at and for the half year ended September 30, 2018 used in this Tranche | Prospectus is derived from our
Company’s Limited Review Financial Results.

Unless stated otherwise, the financial data upto and for the year ended March 31, 2018 used in this Tranche |
Prospectus is derived from our Company’s Reformatted Standalone Financial Information.

Unless stated otherwise, macroeconomic and industry data used throughout this Tranche | Prospectus has been
obtained from publications prepared by providers of industry information, government sources and multilateral
institutions. Such publications generally state that the information contained therein has been obtained from
sources believed to be reliable but that their accuracy and completeness are not guaranteed and their reliability
cannot be assured. Although the Issuer believes that industry data used in this Tranche | Prospectus is reliable, it
has not been independently verified. Further, the extent to which the market and industry data presented in this
Tranche I Prospectus is meaningful depends on the readers’ familiarity with and understanding of methodologies
used in compiling such data.

Currency and units of Presentation

In this Tranche | Prospectus, all references to ‘Rupees’/‘Rs.”/‘INR’ are to Indian Rupees, the official currency of
the Republic of India.

Except where stated otherwise in this Tranche I Prospectus, all figures have been expressed in ‘X in millions’. All
references to ‘million/million/mn.” refer to one million, which is equivalent to ‘ten lakhs’ or ‘ten lacs’, the word
‘lakhs/lacs/lac’ means ‘one hundred thousand’ and ‘Crore’ means ‘ten million’ and ‘billion/bn./billions’ means
‘one hundred crores’.

Certain figures contained in the Shelf Prospectus and this Tranche | Prospectus, including financial information,
have been subject to rounding adjustments. Unless set out otherwise, all figures in decimals, including percentage
figures, have been rounded off to two decimal points. In certain instances, (i) the sum or percentage change of
such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or
row in certain tables may not conform exactly to the total figure given for that column or row. Further, any figures
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sourced from third party industry sources may be rounded off to other than two decimal points to conform to their
respective sources.

Industry and Market Data

Any industry and market data used in this Tranche | Prospectus consists of estimates based on data reports
compiled by Government bodies, professional organizations and analysts, data from other external sources
including CRISIL Limited, available in the public domain and knowledge of the markets in which we compete.
These publications generally state that the information contained therein has been obtained from publicly available
documents from various sources believed to be reliable, but it has not been independently verified by us, its
accuracy and completeness is not guaranteed and its reliability cannot be assured. Although we believe that the
industry and market data used in this Tranche | Prospectus is reliable, it has not been independently verified by
us. The data used in these sources may have been reclassified by us for purposes of presentation. Data from these
sources may also not be comparable. The extent to which the industry and market data presented in this Tranche
I Prospectus is meaningful depends on the reader’s familiarity with and understanding of the methodologies used
in compiling such data. There are no standard data gathering methodologies in the industry in which we conduct
our business and methodologies and assumptions may vary widely among different market and industry sources.
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FORWARD LOOKING STATEMENTS

This Tranche | Prospectus contains certain statements that are not statements of historical fact and are in the nature
of “forward-looking statements”. These forward-looking statements generally can be identified by words or

LRI EEINNTS CEINNT3 2 G

phrases such as “aim”, “anticipate”, “believe”, “continue”, “expect”, “estimate”, “intend”, “objective”, “plan”,
“potential”, “project”, “will”, “will continue”, “will pursue”, “will likely result”, “will seek to”, “seek” or other
words or phrases of similar import. All statements regarding our expected financial condition and results of
operations and business plans and prospects are forward-looking statements. These forward-looking statements
include statements as to our business strategy, revenue and profitability and other matters discussed in this Tranche
| Prospectus that are not historical facts. Our Company operates in a highly competitive, dynamic and regulated
business environment, and a change in any of these variables may necessitate an alteration of our Company’s
plans. Further, these plans are not static, but are subject to continuous internal review and policies, and may be
altered, if the altered plans suit our Company’s needs better.

CEINNT3 LERNNT3

All forward-looking statements are subject to risks, uncertainties and assumptions about us that could cause actual
results, performance or achievements to differ materially from those contemplated by the relevant statement.

Actual results may differ materially from those suggested by the forward looking statements due to risks or
uncertainties associated with our expectations with respect to, but not limited to, regulatory changes pertaining to
our businesses and our ability to respond to them, our ability to successfully implement our strategies, our growth
and expansion, technological changes, our exposure to market risks, general economic and political conditions in
India and which have an impact on our business activities or investments, the monetary and fiscal policies of
India, inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices, the
performance of the financial markets in India and globally, changes in domestic laws, regulations and taxes and
changes in competition in our industry.

Important factors that could cause actual results to differ materially from our expectations include, but not limited
to, the following:

1. Any increase in the levels of Stage 3 assets on our Loan Book as per Ind AS, for any reason whatsoever,
would adversely affect our business and results of operations and results of operations;

2. Any volatility in interest rates which could cause our gross spreads to decline and consequently affect our
profitability;

3. Unanticipated turbulence in interest rates or other rates or prices; the performance of the financial and capital
markets in India and globally;

4.  Changes in political conditions in India;

5. Changes in the value of Rupee and other currency changes;

6.  The rate of growth of our Loan Book as per Ind AS;

7. The outcome of any legal or regulatory proceedings we are or may become a party to;

8. Changes in Indian and/or foreign laws and regulations, including tax, accounting, banking, securities,
insurance and other regulations; changes in competition and the pricing environment in India; and regional
or general changes in asset valuations;

9. Any changes in connection with policies, statutory provisions, regulations and/or RBI directions in
connection with NBFCs, including laws that impact our lending rates and our ability to enforce our
collateral;

10. Emergence of new competitors;

11. Performance of the Indian debt and equity markets;

12. Occurrence of natural calamities or natural disasters affecting the areas in which our Company has
operations;
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13. Our ability to attract and retain qualified personnel; and

14. Other factors discussed in this Tranche I Prospectus, including under the chapter titled “Risk Factors”
beginning on page 18 of the Shelf Prospectus.

For further discussion of factors that could cause our actual results to differ from our expectations, please refer to
the section titled “Risk Factors” and chapters titled “Industry”, “Outstanding Litigations and Defaults” and “Our
Business” beginning on pages 18, 80, 240 and 105, respectively of the Shelf Prospectus.

By their nature, certain market risk disclosures are only estimates and could be materially different from what
actually occurs in the future. As a result, actual future gains or losses could materially differ from those that have
been estimated. Forward looking statements speak only as on the date of this Tranche | Prospectus. The forward-
looking statements contained in this Tranche | Prospectus are based on the beliefs of management, as well as the
assumptions made by and information currently available to management. Although we believe that the
expectations reflected in such forward-looking statements are reasonable at this time, it cannot assure investors
that such expectations will prove to be correct or will hold good at all times. Given these uncertainties, investors
are cautioned not to place undue reliance on such forward-looking statements. If any of these risks and
uncertainties materialise, or if any of our underlying assumptions prove to be incorrect, our actual results of
operations or financial condition could differ materially from that described herein as anticipated, believed,
estimated or expected. All subsequent forward-looking statements attributable to us are expressly qualified in their
entirety by reference to these cautionary statements.

Neither our Company or the Lead Managers, nor any of their respective affiliates has any obligation to, and do
not intend to, update or otherwise revise any statements reflecting circumstances arising after the date hereof or
to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. Our
Company and Lead Managers will ensure that investors in India are informed of material developments until the
time of the grant of listing and trading permission by the Stock Exchange(s).
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Tranche | Prospectus
December 4, 2018

SECTION |1 - INTRODUCTION
GENERAL INFORMATION

Our Company was incorporated in Mumbai, Maharashtra on July 18, 2005 as a public limited company
under the provisions of the Companies Act, 1956, as ECL Finance Limited and received the certificate
of commencement of business from the Registrar of Companies, Maharashtra at Mumbai on August 04,
2005. Our Company is registered as a Non-Banking Financial Company under Section 45-1A of the
Reserve Bank of India Act, 1934. For further details, please refer to the chapter titled “History and certain
other Corporate Matters” beginning on page 127 of the Shelf Prospectus.

NBFC Registration

Our Company has obtained a certificate of registration dated April 24, 2006 bearing registration no. N-
13.01831 issued by the Reserve Bank of India under Section 45 1A of the Reserve Bank of India Act,
1934, to commence/carry on the business of non-banking financial institution without accepting public
deposits subject to the conditions mentioned in the certificate of registration.

Registered Office & Corporate Office:
Edelweiss House

Off. C.S.T Road

Kalina, Mumbai

Maharashtra — 400 098

Maharashtra, India

Tel.: +91 22 4009 4400

Fax: +91 22 4086 3759

Website: https://eclfinance.edelweissfin.com

Registration

Corporate Identity Number issued by the RoC: U65990MH2005PLC154854 and registration number is
154854.
Legal Entity Identifier: 335800E1LG6WITKCC984.

Chief Financial Officer:

Due to internal re-organization, Mr. Nilesh Sampat the then Chief Financial Officer, has assumed new
role within Edelweiss Group and hence the Company is in the process of appointing a Chief Financial
Officer.

Company Secretary and Compliance Officer:

The details of the person appointed to act as Compliance Officer for the purposes of this Issue are set out
below:

Mr. Jitendra Maheshwari

Edelweiss House,

Off. C.S.T Road,

Kalina, Mumbai — 400 098,
Maharashtra, India

E-mail: eclfdebtipo@edelweissfin.com
Tel.: 491 22 4009 4400

Fax: +91 22 4086 3759

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or
post Issue related issues such as non-receipt of Allotment Advice, demat credit of allotted NCDs, etc.

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such
as name, Application Form number, address of the Applicant, number of NCDs applied for, amount paid

17



Tranche | Prospectus
December 4, 2018

on application, Depository Participant and the collection centre of the Members of the Syndicate where
the Application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy
to the relevant SCSB, giving full details such as name, address of Applicant, Application Form number,
number of NCDs applied for, amount blocked on Application and the Designated Branch or the collection
centre of the SCSB where the Application Form was submitted by the ASBA Applicant.

All grievances arising out of Applications for the NCDs made through the Online Mechanism of the

Stock Exchanges or through Trading Members may be addressed directly to the Stock Exchanges.

Registrar of Companies, Maharashtra at Mumbai

100, Everest House
Marine Lines
Mumbai 400 002
Maharashtra, India

Lead Managers to the Issue
IIFL Holdings Limited

10th Floor, 11FL Centre, Kamala Centre,
Senapati Bapat Marg,Lower Parel (West),
Mumbai — 400 013,

Maharashtra, India

Tel: +91 22 4646 4600

Fax: +91 22 2493 1073

Email: ecl.ncd@iiflcap.com

Investor Grievance Email: ig.ib@iiflcap.com
Website: www.iiflcap.com

Contact Person: Mr. Sachin Kapoor / Ms. Nishita
Mody

Compliance Office: Mr. Sourav Roy

SEBI Registration no.: INM000010940

AXxis Bank Limited

Axis House, 8th Floor, C-2,

Wadia International Centre,

P.B. Marg, Worli,

Mumbai — 400 025,

Maharashtra, India

Tel: +91 22 6604 3293

Fax: +91 22 2425 3800

Email: ecljune2018@axisbank.com
Investor Grievance Email:
sharad.sawant@axisbank.com

Website: www.axisbank.com

Contact Person: Mr. Vikas Shinde
Compliance Officer: Mr. Sharad Sawant
SEBI Registration No.: INM000006104

Edelweiss Financial Services Limited*

Edelweiss House,

Off. CST Road, Kalina,

Mumbai 400 098,

Maharashtra, India

Tel.: +91 22 4086 3535

Fax: +91 22 4086 3610

Email: ecl.sncd@edelweissfin.com
Investor grievance e-mail:
customerservice.mb@edelweissfin.com
Website: www.edelweissfin.com

Contact Person: Mr. Lokesh Singhi/Mr.
Mandeep Singh

Compliance Officer: Mr. B Renganathan
SEBI Registration No.: INM0000010650
Advisors  Private

Trust  Investment

Limited

109/110, Balarama, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051,
Maharashtra, India

Tel: +91 22 40845000

Fax: +91 22 40845007

Email: mbd.trust@trustgroup.in

Investor Grievance Email:
customercare@trustgroup.in

Website: www.trustgroup.in

Contact Person: Mr. Vikram Thirani
Compliance Officer: Mr. Ankur Jain

SEBI Registration No.: INM000011120

* In compliance with the proviso to Regulation 21A(1) of the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992, as amended (“Merchant Bankers Regulations ), Edelweiss
Financial Services Limited (“EFSL”) will be involved only in marketing of the Issue.

Debenture Trustee

BEACON TRUSTEESHIP LIMITED
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4C&D, Siddhivinayak Chambers,

Gandhi Nagar, Opp. MIG Cricket Club

Bandra (East), Mumbai- 400 051

Tel: +91 22 26558759

Email: compliance@beacontrustee.co.in

Investor Grievance e-mail: investorgrievances@beacontrustee.co.in
Website: www.beacontrustee.co.in

Contact Person: Mr. Vitthal Nawandhar

SEBI Registration Number: INDO00000569

CIN: U74999MH2015PLC271288

Beacon Trusteeship Limited has pursuant to Regulation 4(4) of SEBI Debt Regulations, by its letter dated
November 12, 2018 given its consent for its appointment as the Debenture Trustee to the Issue and for
their name to be included in this Tranche | Prospectus and in all the subsequent periodical
communications to be sent to the holders of the NCDs issued pursuant to this Tranche I Issue.

All the rights and remedies of the Debenture Holders under this Issue shall vest in and shall be exercised
by the appointed Debenture Trustee for this Issue without having it referred to the Debenture Holders.
All investors under this Issue are deemed to have irrevocably given their authority and consent to the
Debenture Trustee so appointed by our Company for this Issue to act as their trustee and for doing such
acts and signing such documents to carry out their duty in such capacity. Any payment by our Company
to the Debenture Holders/Debenture Trustee, as the case may be, shall, from the time of making such
payment, completely and irrevocably discharge our Company pro tanto from any liability to the
Debenture Holders.

Registrar to the Issue:

Link Intime India Private Limited

C 101, 1% Floor, 247 Park, L B S Marg,

Vikhroli West, Mumbai 400 083, Maharashtra, India
Tel: +91 22 4918 6200;

Fax: +91 22 4918 6195;

Email: eclnov2018.ncd@linkintime.co.in

Investor Grievance mail: eclnov2018.ncd@linkintime.co.in
Website: www.linkintime.co.in

Contact Person: Ms. Shanti Gopalkrishnan

SEBI Registration Number: INR0O00004058

CIN: U67190MH1999PTC118368

Link Intime India Private Limited has by its letter dated November 12, 2018 given its consent for its
appointment as Registrar to the Issue and for its name to be included in this Tranche | Prospectus and in
all the subsequent periodical communications sent to the holders of the Debentures issued pursuant to
this Issue.

Applicants or prospective investors may contact the Registrar to the Issue or the Company Secretary &
Compliance Officer in case of any pre-Issue or post-lssue related problems, such as non-receipt of
Allotment Advice, demat credit etc. All grievances relating to the Issue may be addressed to the Registrar
to the Issue, giving full details such as name, Application Form number, address of the Applicant, number
of NCDs applied for, amount paid on application, Depository Participant (“DP”’) and the collection centre
of the relevant Designated Intermediary where the Application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy
to either (a) the relevant Designated Branch of the SCSB where the Application Form was submitted by
the ASBA Applicant, or (b) the concerned Member of the Syndicate and the relevant Designated Branch
of the SCSB in the event of an Application submitted by an ASBA Applicant at any of the Syndicate
ASBA Centres, giving full details such as name, address of Applicant, Application Form number,
number of NCDs applied for and amount blocked on Application.
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Credit Rating Agencies:

CRISIL Limited ICRA Limited

CRISIL House, Central Avenue, ‘The Millenia’ Tower B,

Hiranandani Corporate Park, Unit No. 1004, 10" Floor, Level 2 12-14,1 & 2
Powai, Mumbai 400 076, Maharashtra, India Murphy Road, Bangalore 560 008, India

Tel: +91 22 3342 3000 Tel: + 91 80 43326401

Fax: +91 22 3342 8088 Fax: +91 22 43326409

Email: krishnan.sitaraman@crisil.com Email: jayantac@icraindia.com

Website: www.crisil.com Website: www.icra.in

Contact Person: Krishnan Sitaraman Contact Person: Jayanta Chatterjee

SEBI Registration No.: IN/CRA/001/1999 SEBI Registration No.: IN/CRA/008/2015

Disclaimer clause of CRISIL

CRISIL Research, a division of CRISIL Limited (CRISIL) has taken due care and caution in preparing
this report (Report) based on the information obtained by CRISIL from sources which it considers
reliable (Data). However, CRISIL does not guarantee the accuracy, adequacy or completeness of the
Data/Report and is not responsible for any errors or omissions or for the results obtained from the use of
Data/Report. This Report is not a recommendation to invest / disinvest in any entity covered in the Report
and no part of this Report should be construed as an expert advice or investment advice or any form of
investment banking within the meaning of any law or regulation. CRISIL especially states that it has no
liability whatsoever to the subscribers/users/transmitters/distributors of this Report. Without limiting the
generality of the foregoing, nothing in the Report is to be construed as CRISIL providing or intending to
provide any services in jurisdictions where CRISIL does not have the necessary permission and/or
registration to carry out its business activities in this regard. ECL Finance Ltd will be responsible for
ensuring compliances and consequences of non-compliance for use of the Report or part thereof outside
India. CRISIL Research operates independently of and does not have access to information obtained by
CRISIL’s Ratings Division/CRISIL Risk and Infrastructure Solutions Ltd (CRIS), which may, in their
regulations, obtain information of a confidential nature. The views expressed in this Report are that of
CRISIL Research and not of CRISIL’s Ratings Division/CRIS. No part of this Report may be
published/reproduced in any form without CRISIL’s prior written approval.

A CRISIL rating reflects CRISIL’s current opinion on the likelihood of timely payment of the obligations
under the rated instrument and does not constitute an audit of the rated entity by CRISIL. CRISIL ratings
are based on information provided by the issuer or obtained by CRISIL from sources it considers
reliable. CRISIL does not guarantee the completeness or accuracy of the information on which the rating
is based. A CRISIL rating is not a recommendation to buy, sell, or hold the rated instrument; it does not
comment on the market price or suitability for a particular investor. All CRISIL ratings are under
surveillance. Ratings are revised as and when circumstances so warrant. CRISIL is not responsible for
any errors and especially states that it has no financial liability whatsoever to the
subscribers/users/transmitters/distributors of this product. CRISIL Ratings rating criteria are available
without charge to the public on the CRISIL web site, www.crisil.com.

Disclaimer clause of ICRA Limited

ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments.
ICRA ratings are subject to a process of surveillance, which may lead to revision in ratings. An ICRA
rating is a symbolic indicator of ICRA’s current opinion on the relative capability of the issuer concerned
to timely service debts and obligations, with respect to the instrument rated. Please visit our website
wwwe.icra.in or contact any ICRA office for the latest information on ICRA ratings outstanding. All
information contained herein has been obtained by ICRA from sources believed by it to be accurate and
reliable, including the rated issuer. ICRA however has not conducted any audit of the rated issuer or of
the information provided by it. While reasonable care has been taken to ensure that the information herein
is true, such information is provided ‘as is’ without any warranty of any kind, and ICRA in particular
makes no representation or warranty, express or implied as to the accuracy, timelines or completeness of
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any such information. Also, ICRA or any of its group companies may have provided services other than
rating to the issuer rated. All information contained herein must be construed solely as statement of
opinion, and ICRA shall not be liable for any losses incurred by users from any use of this publication
or its contents.

Legal Counsel to the Issue

Khaitan & Co

One Indiabulls Centre,

13™ Floor, Tower 1,

841 Senapati Bapat Marg, Elphinstone Road,
Mumbai — 400 013, Maharashtra, India.

Tel: + 91 22 6636 5000

Fax: + 91 22 6636 5050

Current Statutory Auditors of our Company

S.R. Batliboi & Co LLP
12" Floor, The Ruby

29 Senapati Bapat Marg
Dadar, Mumbai — 400028,
Maharashtra India

Tel: + 91 22 6819 8000
Fax: + 91 22 6192 1000
Email: srbc@srb.in

Firm Registration Number: 301003E/E300005

Date of appointment as Statutory Auditors: 23 May 2018 (approved by Members on July 20, 2018)

Banker(s) to the Issue

ICICI BANK LIMITED

Capital Market Division, Ist Floor

122, Mistry Bhavan, Dinshaw Vachha Road
Backbay Reclamation, Churchgate
Mumbai- 400 020

Tel: +91 22 66818932/23/24

Fax: +91 22 2261138

Contact Person: Ms. Shweta Surana
Email: Shweta.surana@icicibank.com

AXIS BANK LIMITED

Jeevan Prakash Building,

Ground Floor, Sir PM Road

Fort, Mumbai- 400 001

Tel: +91-22 4086 7336/7474

Fax: +91-22 4086 7327/7378

Contact Person: Mr. Sudhir Raje

Email: fort.operationshead@axisbank.com

Refund Bank(s)

ICICI BANK LIMITED

Capital Market Division, 1st Floor

122, Mistry Bhavan, Dinshaw Vachha Road
Backbay Reclamation, Churchgate
Mumbai- 400 020

Tel: +91 22 66818932/23/24

Fax: +91 22 2261138
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Edelweiss Securities Limited

2nd Floor, MB Towers, Plot
No. 5,

Road No. 2, Banjara Hills,
Hyderabad — 500 034,
Telangana, India

Email: Prakash.boricha@
edelweissfin.com,
Amit.dalvi@edelweissfin.com
Contact Person: Mr. Prakash
Boricha, Mr. Amit Dalvi
Telephone: +91 22 6747 1342/
1343

Investor Grievance Email:
helpdesk@edelweiss.in
SEBI  Registration
INZ000166136

No.:

SMC Global Securities Limited

17, Netaji Subhash Marg, Opp
Golcha Cinema,

Daryaganj, Delhi, 10002

Attn: Mr. Mahesh Gupta, Mr.
Neeraj Khanna

Email:
mkg@smcindiaonline.com,
neerajkhanna@smcindiaonline.co
m
Telephone:
9810059041
Facsimile: 011-23263297
Investor  Grievance  Email:
neerajkhanna@smecindiaonline.co
m

SEBI  Registration
INZ000199438

+91 9818620470,

Number:

Axis Capital Limited

Axis House, Level 1, C-2,
Wadia International Centre,
P.B. Marg, Worli, Mumbai —
400025, India

Attn: Ajay Sheth / Vinayak
Ketkar

Email:
Ajay.sheth@axiscap.in /
Vinayak.ketkar@axiscap.in
Telephone: +91 22 4325
3110

Facsimile: +91 22 4325 3000
SEBI Registration No.:
INM000012029

HDFC Securities Limited

I Think Techno
Building-B,
"Alpha",Office Floor 8, Opp.
Crompton Greaves,
Near  Kanjurmarg
Kanjurmarg(East),
Mumbai 400 042 India
Attn: Ms. Sharmila Kambli
Email:
customercare@hdfcsec.com
Telephone: 022 30753400

Campus

Station

IIFL Securities Limited

6th and 7th Floor, Ackruti Centre
Point,

Central Road,

MIDC, Andheri(E)

Mumbai 400093

Attn: Mr Prasad Umarale
Email: cs@iifl.com
Telephone:  +91 22
4000/4103 5000

Facsimile: +91 22 2580 6654
Investor  Grievance Email:

3929

RR Equity Brokers Private
Limited

412-422, Indraprakash
Building 21,
Barakhamba Road,

New Delhi-110 001

Attn: Mr Jeetesh Kumar
Email: ipo@rrfcl.com
Telephone: 011 2335 4802
Facsimile: 011 2332 0671
Investor Grievance Email:
compliance@rrfcl.com

Fascmile: 022 30753435 customergrievance@indiainfoline. | SEBI Registration
Investor Grievance Email: | com Number: NSE:
customercare@hdfcsec.com Website: www.indiainfoline.com INB231219636 and BSE:
SEBI Registration Number: | SEBI  Registration Number: | INB011219632
INZ000186937 INZ000164132

Integrated Enterprises | ICICI Securities Limited Trust Financial
(India) Private Limited Consultancy Services

A-123, 12th Floor, Mittal
Tower,

Nariman Point, Mumbai -
400021

Attn: Mr V. Krishnan

Email:

krishnan@integratedindia.in
Telephone: 022 40661800
Facsimile: 022 22874676
Investor Grievance Email:
sriram@integratedindia.in

ICICI Centre, H.T.Parekh Marg,
Churchgate, Mumbai- 400020
Attn: Mr Rajat Rawal

Email:

rajat.rawal @icicisecurities.com
Telephone: +91 22 2277 7626
Investor  Grievance  Email:
customercare@icicisecurities.com
SEBI Registration  Number:
INM000011179

Private Limited

1101, Naman Centre,

“G” Block, C-31, Bandra
Kurla Complex,
Bandra
Mumbai,400051
Attn: Pranav Inamdar
Email:
pranav.inamdar@trustgroup.
in

(East),

22


mailto:Shweta.surana@icicibank.com
mailto:customergrievance@indiainfoline.com
mailto:customergrievance@indiainfoline.com
mailto:customercare@icicisecurities.com

Tranche | Prospectus
December 4, 2018

SEBI  Registration  No.:

INZ000095737

Telephone: +91 22 4084
5000

Fascmile: +91 22 4084 5007
Investor Grievance Email:
pranav.inamdar@trustgroup.
in

SEBI Registration No.:
NSE: [INB231198731 and

BSE: INB011198737

IM Financial Services

Limited

2,3 & 4 Kamanwala Chambers,
Ground Floor, Sir PM Road,
Fort,

Mumbai 400 001

Attn: Mr Surajit Misra /Mr.
Deepak Vaidya / Mr. T.N.
Kumar

Email:
surajit.misra@jmfl.com/
deepak.vaidya@jmfl.com  /
tn.kumar@jmfl.com
Telephone: 022 6136 3400
Investor Grievance Email:
ig.distribution@jmfl.com
SEBI Registration Number:
INB231054835,
INB011054831

Karvy Stock Broking Limited

“Karvy House”, 46, Avenue 4,
Street No. 1,

Banjara Hills, Hyderabad - 500034
Attn: Mr. P. B. Ramapriyan
Email: ksbldist@karvy.com
Telephone: 040 23312454
Facsimile: 040 66621474
Investor  Grievance
ksblredressal@karvy.com
SEBI  Registration Number:
NSE: INB230770138 and BSE:
INB010770130

Email:

Bajaj Capital Limited

Mezzanine Floor,
Bajaj House,
Palace,

New Delhi- 110 019

Attn: Mr Sumit Dudani
Email:

sumitd @bajajcapital.com
Telephone: 011 — 41693000
/ 67000000

Fascmile: 011 — 26476638
Investor Grievance Email:
complaint@bajajcapital.com
SEBI Registration No.:
INZ000007732

97, Nehru

Kotak Securities Limited

4th Floor, ING House, C-12, G
Block,

Bandra  Kurla  Complex,
Bandra (E), Mumbai 400051
Attn: Umesh Gupta

Email:
umesh.gupta@kotak.com
Telephone: 022-67485470
Facsimile: 022-66617041
Investor Grievance Email:
ipo.redressal@kotak.com
SEBI  Registration
INZ000200137

No.:

Trust Securities Services Private
Limited

1101, Naman Centre,

“G” Block, C-31, Bandra Kurla
Complex,

Bandra (East), Mumbai,400051
Attn: Ms. Avani Dalal

Email: avani.dalal@trustgroup.in
Telephone: +91 22 26567536
Fascmile: +91 22 26566598

Investor  Grievance  Email:
grivances@trustgroup.in

SEBI Registration No.: BSE:
INZ000158031

Tipsons  Stock Brokers
Private Limited

Sheraton House, 5th Floor,
Opposite Ketav Petrol Pump,
Polytechnic Road,
Ambawadi,

Ahmedabad, Gujarat, 380015
Attn: Suman Bhagdev
Email:
suman.bhagdev@tipsons.co
m

Telephone: 079-6682 8000/
8064/ 8029/ 8120

Fascmile: 079-6682 8001
Investor Grievance Email:
compliance@tipsons.com

SEBI Registration
Number: NSE:
INB231428039; BSE:
INB011428035
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Bank of Baroda

Corporate Financial Services
Branch

10/12, 3 Floor, Mumbai
Samachar Marg, Fort, Mumbai
400 023

Tel: 022 43407304/316/300
Fax: 022 22021445

Email:

cfshal @bankofbaroda.co.in
Contact Person: Mr. Vikram

Citibank N.A.

FIFC, 14" Floor, C-54 and C-
55,

G- Block, Bandra Kurla
Complex,

Mumbai 400 051, India

Tel: +91-22-61755203
Fax: +91-22-40065847
Email:
Vinayak.sanghvi@citi.com

Small Industries Development
Bank of India

MSME Development Centre,
BKC, Bandra (E), Mumbai -
400 051.

Tel: +91-22-67221327

Fax: +91-2267221528
Email:
Insti_marketing@sidbi.in
Website: https://www.sidbi.in

Bajaj Contact Person: Mr. Vinayak

Website: Sanghvi

https://www.bankofbaroda.co Website:

m https://www.citibank.com

Federal Bank Limited Vijaya Bank Axis Bank

Corporate & Institutional
Banking Business Department,
C- Wing 2™ Floor, Laxmi
Towers, Bandra Kurla
Complex, Bandra (East),
Mumbai 400051

Tel: +91-22-61748621,8623
Email:

subashpathak@federalbank.co.

in

Contact Person: Subash
Pathak

Website:
https://www.federalbank.co.in

B/14 Ground Floor, Chirag
Enclave,

Near Nehru Place,

New Delhi — 110 048

Tel: +91-11-2622120
Email:
vb6035@vijayabank.co.in
Website:
https://www.vijayabank.com

Jeevan Prakash Building,
Ground Floor, Sir PM Road
Fort, Mumbai- 400 001

Tel: +91-22 4086 7336/7474
Fax: +91-22 4086 7327/7378
Email:
fort.operationshead@axisbank.c
om

Contact Person: Mr. Sudhir
Raje

https://www.axisbank.com

ICICI Bank Limited

Capital Markets Division,
1 floor, 122

Mistry Bhavan Dinshaw
Wachha Road,

Backbay Reclamation,
Churchgate, Mumbai

Punjab National Bank

PNB House, P M Road, Fort,
Mumbai - 400 001

Tel: +91 22661504
Fax: +91 22673797
Email:
bo0062@pnb.co.in
Contact Person: Mr.
Harvindar Singh
Website:
https://www.pnbindia.in

HDFC Bank Limited

HDFC Bank Limited, Trade
World, A-Wing, 2" Floor,
Kamala Mills Compound,
Senapati Bapat Marg,

Lower Parel (West),
Mumbai- 400 013

Tel: +91 22 24988484

Fax: +91 22 40804711
Email:
nikhil.joshi@hdfcbank.com
Website: www.hdfcbank.com
Contact Person: Nikhil Joshi

Punjab & Sind Bank

27/29, Ambalal Doshi Marg,
Fort, Mumbai-400 023

Tel: +91-22-2269 3438/ 2265
8721

Fax: +91-22-2265 1752
Email; b0385@psh.co.in

Catholic Syrian Bank
Limited

Ground Floor, Mafatlal House,
H T Parekh Marg, Backbay
Reclamation, Churchgate
Mumbai- 400 020

Tel: 09072601777

Email: mumbaifort@csb.co.in

RBL Bank Limited

One India Bulls Centre,
Tower 2B, 6" Floor,
Lower Parel (W),
Mumbai — 400 013

Tel: +91-22-43020659
Fax: +91-22-43020520
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Contact Person: Ms. Mr
Mukesh Kumar

Website:
https://www.psbindia.com/

Contact Person: Mr. Ram
Mohan G S

Website:
https://www.csb.co.in

Email: Rohit.Agarwal
@rblbank.com

Contact Person: Rohit
Agarwal

Website:
http://www.rblbank.com

Union Bank of India

IFB Branch, 1% Floor, Union
Bank Bhawan, Nariman Point,
Mumbai, Maharashtra

Tel: +91-22 22892011

Fax: +91 22 22855037
Email:
ksbabu@unionbankofindia.co
m

Website:

https://www.unionbankofindia.

co.in/home.aspx
Contact person: Mr. K.
Sridhar Babu

Bank of India

Mumbai  Large  Corporate
Branch, 4 Floor, Bank of India
Building, 70-80, M.G. Road,
Fort, Mumbai, 400001

Tel: 022 61870400/402

Fax: 022 22684475

Email:
Mumbai.LCBB@bankofindia.
co.in

Website: Bankofindia.com
Contact Person: Mr.
Fonia, AGM

B.S.

United Bank of India

25, Sor Pheroz Shah Mehta
Road, Fort, Mumbai, 400001
Tel: 022 2287 3071

Email:
bmbom@unitedbank.co.in
Website:

www. unitedbankofindia.com
Contact Person: Mr. Nagendra

Dena Bank

Dena Corporate Centre
C-10, G-Block

Bandra Kurla Complex
Bandra East, Mumbai

400 051

Tel: +91-22 26545027
Fax: +91 22 26545017
Email:
bankur@denabank.co.in
Website: www.denabank.com
Contact person: Mr. Lalit
Bardia

Bank of Maharashtra

Industrial Finance Branch,
Apeejay House, Dr. V B
Gandhi Marg, Fort Mumbai
Tel: +91-22 22844882
Fax: +91 22 22850750
Email:
bom972@mahabank.co.in and
brmgr972@mahabank.co.in
Website:
www.mahaconnect.in
Contact person: Mrs. P.A.
Juwekar

Corporation Bank

Corporate banking branch (870),
Eagles Flight, Suren Road,
Andheri (east), Mumbai

Tel: 022-26830393

Fax: 022- 26842450

Email: cb0870@corpbank.co.in
Website: www.corpbank.com
Contact person: Mr. Sanjay
Manocha

Syndicate Bank

Large Corporate Branch,

Il Floor, Maker Tower E,
Cuffe Parade, Colaba, Mumbai
- 400005

Tel: 022 22166649

Fax: 022 22185798

Email:
br.5088@syndicatebank.co.in
Contact Person: Mr. S.
Kalyanraman

Website:
www.syndicatebank.in

State Bank of India

Backbay Reclamaton Branch,
15t Floor, Tulsiani Chambers,
Free Press Journal Marg,
Nariman Point, Mumbai —
400021

Tel: 022 22745830

Fax: 022 22043252

Email: sbi.01593@sbi.co.in
Contact Person: Mr. Vijay
Kulkarni

Website: www.sbi.co.in

The South Indian Bank
Limited

G 8 Embassy Centre, 207 —
Nariman Point, Mumbai, India
— 400 021

Tel: 022 2284 4133

Fax: 022 2202 6423

Email: br0194@sib.co.in
Contact Person: Mr. Pradeep
V N

Website:
www.southindianbank.com
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DCB Bank Limited

6" Floor, Tower A, Peninsula
Business Park, Lower Parel,
Mumbai - 400013

Tel: 022 6618 7137

Fax: 022 6658 9975

Email:
mrugebdra.jogelkar@dcbbank.
com

Contact Person: Mr.
Mrugendra Jogelkar
Website: www.dcbbank.com

The Lakshmi Vilas Bank
Limited

Fort Branch, Bharath House,
104, B.S.Marg, Fort Mumbai —
400 001

Tel: 022 2267 2255

Fax: 022 2267 2247

Email:
ashwinbankapur.krishnaramsa
@Ivbank.in/
sudha.manojkumar@Ivbank.in
Contact Person: Mr. Ashwin
Bankapur / Sudha Manoj
Kumar

Website: www.lvbank.com

Andhra Bank

Andhra Bank, Specialized
Corporate Finance Branch, 8™
Floor, “F” Wing, Maker Tower
Cuffe Parade, Mumbai 400 005
Tel: 022 2215 1916/1843

Fax: 022 2215 6743

Email:
bm1128@andrabank.co.in
Contact Person: Mr. P Siva
Kumar

Website: www.andhrabank.in

The Karur Vysya Bank
Limited

Unit no. 1 & 2, Plot No. 34,
Everest Grande, Mahakali
Caves Road, Andheri East,
Mumbai 400 093

Tel: 022 4970 0515

Email:
rameshv@kvbmail.com
Contact Person: Mr. Ramesh
\V

Website: www.kvb.co.in

Canara Bank

Crossly House, British Hotel
Lane, Ground Floor, Near BSE,
Fort Mumbai — 400001

Tel: 022 - 22702051

Fax: 022-22702052

Email:
cb0239@canarabank.com
Contact Person: Mrs. Neha
Verma(manager)

Website:
www.canarabank.com

Karnataka Bank Limited

Corporate Finance, Mumbai,
294 A Haroon House, Perm
Nariman Street, Fort, Mumbai -
400 001

Tel: 022-22662283, 22663256
Fax: 022-22661685

Email: mum.cfbktkbank.com
Contact Person: Mrs. Sandra
Maria Lorena

Website:
www.karnatakabank.com

Self-Certified Syndicate Banks

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process is provided
on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 as updated
from time to time. For a list of branches of the SCSBs named by the respective SCSBs to receive the
ASBA Forms from the Designated Intermediaries, refer to the above-mentioned link.

In relation to Bids submitted under the ASBA process to a member of the Syndicate, the list of branches
of the SCSBs at the Specified Locations named by the respective SCSBs to receive deposits of the ASBA
Forms from the members of the Syndicate is available on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to
time. For more information on such branches collecting Bid cum Application Forms from the Syndicate
at Specified Locations, see the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognised=yes.

Syndicate SCSB Branches

In relation to ASBA Applications submitted to the Members of the Syndicates or the Trading Members
of the Stock Exchange only in the Specified Cities (Mumbai, Chennai, Kolkata, Delhi, Ahmedabad,
Rajkot, Jaipur, Bengaluru, Hyderabad, Pune, VVadodara and Surat), the list of branches of the SCSBs at
the Specified Cities named by the respective SCSBs to receive deposits of ASBA Applications from such
Members of the Syndicate or the Trading Members of the Stock Exchange is provided on
https://www.sebi.gov.in/ or at such other website as may be prescribed by SEBI from time to time. For
more information on such branches collecting ASBA Applications from Members of the Syndicate or
the Trading Members of the Stock Exchange only in the Specified Cities, see the above-mentioned web-
link.
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Broker Centres/ Designated CDP Locations/ Designated RTA Locations

In accordance with SEBI Circular No. CIR/CFD/14/2012 dated October 4, 2012 and
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the ASBA Circular, Applicants can
submit the Application Forms with the Registered Brokers at the Broker Centres, CDPs at the Designated
CDP Locations or the RTAs at the Designated RTA Locations, respective lists of which, including details
such as address and telephone number, are available at the websites of the Stock Exchange at
www.bseindia.com and www.nseindia.com. The list of branches of the SCSBs at the Broker Centres,
named by the respective SCSBs to receive deposits of the Application Forms from the Registered Brokers
will be available on the website of the SEBI (www.sebi.gov.in) and updated from time to time.

Impersonation

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of sub-
section (1) of Section 38 of the Companies Act, 2013 which is reproduced below:

“Any person who (a) makes or abets making of an application in a fictitious name to a company for
acquiring, or subscribing for, its securities; or (b) makes or abets making of multiple applications to a
company in different names or in different combinations of his name or surname for acquiring or
subscribing for its securities; or (c) otherwise induces directly or indirectly a company to allot, or
register any transfer of, securities to him, or to any other person in a fictitious name, shall be liable for
action under section 447 of the Companies Act, 2013”.

The liability prescribed under Section 447 of the Companies Act 2013 for fraud involving an amount of
at least X 10 lakh or 1.00% of the turnover of the Company, whichever is lower, includes imprisonment
for a term which shall not be less than six months extending up to 10 years (provided that where the
fraud involves public interest, such term shall not be less than three years) and fine of an amount not less
than the amount involved in the fraud, extending up to three times of such amount. In case the fraud
involves (i) an amount which is less than % 10 lakh or 1.00% of the turnover of the Company, whichever
is lower; and (ii) does not involve public interest, then such fraud is punishable with an imprisonment
for a term extending up to five years or a fine of an amount extending up to X 50 lakh or with both.

Underwriting

This Issue has not been underwritten.
Arrangers to the Issue

There are no arrangers to the Issue
Minimum Subscription

In terms of the SEBI Debt Regulations, for an issuer undertaking a public issue of debt securities the
minimum subscription for public issue of debt securities shall be 75% of the Base Issue Size (i.e INR
1,875 million). If our Company does not receive the minimum subscription of 75% of Base Issue Size,
prior to the Issue Closing Date the entire Application Amount shall be unblocked in the relevant ASBA
Account(s) of the Applicants within 6 working days from the Issue Closing Date provided wherein, the
Application Amount has been transferred to the Public Issue Account from the respective ASBA
Accounts, such Application Amount shall be refunded from the Refund Account to the relevant ASBA
Accounts(s) of the Applicants within 6 working days from the Issue Closing Date, failing which the
Company will become liable to refund the Application Amount along with interest at the rate 15 (fifteen)
percent per annum for the delayed period.

Credit Rating
The NCDs proposed to be issued under this Issue have been rated ‘CRISIL AA/Stable’ (pronounced as
CRISIL double A rating with Stable outlook) for an amount of 20,000 million, by CRISIL Limited

(“CRISIL”) vide their letter dated November 6, 2018 and revalidated vide letter dated November 29,
2018 read with, ‘[ICRA]JAA (stable)’ (pronounced as ICRA Double A with Stable outlook), for an
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amount of upto 320,000 million, by ICRA Limited (“ICRA”) vide their letter dated November 12, 2018
and revalidated vide letter dated November 29, 2018 .The rating of CRISIL AA/Stable by CRISIL, ICRA
AA by ICRA indicate that instruments with these ratings are considered to have a high degree of safety
regarding timely servicing of financial obligations. Such instruments carry very low credit risk. These
ratings are not recommendations to buy, sell or hold securities and investors should take their own
decision. These rating are subject to revision or withdrawal at any time by the assigning rating agencies
and should be evaluated independently of any other ratings.

For the rationale for these ratings, see Annexure A and B of this Tranche | Prospectus.
Utilisation of Issue proceeds

For details on utilisation of Issue proceeds please refer to the chapter titled “Objects of the Tranche |
Issue” on page 29.

Issue Programme

TRANCHE I ISSUE PROGRAMME*
TRANCHE I ISSUE OPENS ON December 13, 2018
TRANCHE | ISSUE CLOSES ON January 11, 2019*

* The Tranche | Issue shall remain open for subscription on Working Days from 10 a.m. to 5 p.m. (Indian
Standard Time) during the Issue Period, except that the Tranche I Issue may close on such earlier date
or extended date as may be decided by the Board of Directors of our Company or the Debentures
Committee, authorised by the resolution of the Board dated October 25, 2018. In the event of an early
closure or extension of the Tranche I Issue, our Company shall ensure that notice of the same is provided
to the prospective investors through an advertisement in a daily national newspaper with wide
circulation on or before such earlier or initial date of Issue closure. On the Tranche | Issue Closing
Date, the Application Forms for Tranche | Issue will be accepted only between 10 a.m. and 3 p.m. (Indian
Standard Time) and uploaded until 5 p.m. or such extended time as may be permitted by the Stock
Exchanges.

Further please note that Application shall be accepted only between 10.00 a.m. and 5.00 p.m. (Indian
Standard Time, “IST”) (“Bidding Period”) during the Issue Period as mentioned above by the (a) by
the Designated Intermediaries at the Bidding Centres, or (b) by the SCSBs directly at the Designated
Branches of the SCSBs as mentioned on the Application Form, except that on the Issue Closing Date
when Applications shall be accepted only between 10.00 a.m. and 3.00 p.m. (IST) and shall be uploaded
until 5.00 p.m. (IST) or such extended time as permitted by Stock Exchange(s). It is clarified that the
Applications not uploaded in the Stock Exchange(s) Platform would be rejected.

Due to limitation of time available for uploading the Applications on the Issue Closing Date, the
Applicants are advised to submit their Applications one day prior to the Issue Closing Date and, in any
case, no later than 3.00 p.m. (IST) on the Issue Closing Date. All times mentioned in this Tranche |
Prospectus are Indian Standard Time. Applicants are cautioned that in the event a large number of
Applications are received on the Issue Closing Date, as is typically experienced in public offerings, some
Applications may not get uploaded due to lack of sufficient time.

Such Applications that cannot be uploaded will not be considered for allocation under the Issue.
Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public
holiday). Neither our Company, nor the Lead Managers, nor any Member of the Syndicate, Registered
Brokers at the Broker Centres, CDPs at the Designated CDP Locations or the RTAs at the Designated
RTA Locations or designated branches of SCSBs are liable for any failure in uploading the Applications
due to faults in any software/hardware system or otherwise. Please note that, within each category of
investors, the Basis of Allotment under the Issue will be on date priority basis except on the day of
oversubscription, if any, where the Allotment will be proportionate.
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OBJECTS OF THE TRANCHE | ISSUE

Our Company is in the business of financing, and as part of our business operations, we raise/avail funds
for onward lending and for repayment of existing loans.

Our Company proposes to utilise the funds which are being raised through the Tranche | Issue, after
deducting the Tranche I Issue related expenses to the extent payable by our Company (“Net Proceeds”),
towards funding the following objects (collectively, referred to herein as the “Objects”):

1. For the purpose of onward lending and for repayment of interest and principal of existing loans; and
2. General Corporate Purposes.

The Main Objects clause of the Memorandum of Association of our Company permits our Company to
undertake the activities for which the funds are being raised through the present Tranche I Issue and also
the activities which our Company has been carrying on till date.

The details of the Proceeds of the Tranche | Issue are set forth in the following table:

(in ¥ million)
S;‘ Description Amount
1. Gross proceeds of the Tranche | Issue* 10,000.00
2. (less) Tranche | Issue related expenses** 232.30
3. Net Proceeds of the Tranche | Issue 9,767.70

*Assuming this Tranche | Issue is fully subscribed and our Company retains oversubscription up to the Tranche |
Issue Limit.

** The above expenses are indicative and are subject to change depending on the actual level of subscription to the
Tranche | Issue and the number of Allottees, market conditions and other relevant factors.
Requirement of funds and Utilisation of Net Proceeds

The following table details the objects of the Tranche | Issue and the amount proposed to be financed
from the Net Proceeds:

Percentage of amount

E;' Obijects of the Fresh Issue proposed to be financed
' from Issue Proceeds
1. For the purpose of onward lending, financing, and for repayment/ At least 75%
prepayment of interest and principal of existing borrowings of the
Company
2. General Corporate Purposes* up to 25%
Total 100%

*The Net Proceeds will be first utilized towards the Objects mentioned above. The balance is proposed
to be utilized for general corporate purposes, subject to such utilization not exceeding 25% of the amount
raised in the Tranche | Issue, in compliance with the Debt Regulations.

Funding plan

NA

Summary of the project appraisal report

NA

Schedule of implementation of the project

NA
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Interim Use of Proceeds

Our Management will have the flexibility in deploying the proceeds received from the Tranche | Issue.
Pending utilization of the proceeds out of the Tranche | Issue for the purposes described above, our
Company intends to temporarily invest funds in high quality interest bearing liquid instruments including
money market mutual funds, deposits with banks or temporarily deploy the funds in investment grade
interest bearing securities. Such investment would be in accordance with the investment policies
approved by the Board or any committee thereof from time to time.

Monitoring of Utilization of Funds

There is no requirement for appointment of a monitoring agency in terms of the SEBI Debt Regulations.
The Board shall monitor the utilization of the proceeds of the Tranche | Issue. For the relevant Financial
Years commencing from Financial Year 2018-19, our Company will disclose in our financial statements,
the utilization of the net proceeds of the Tranche I Issue under a separate head along with details, if any,
in relation to all such proceeds of the Tranche I Issue that have not been utilized thereby also indicating
investments, if any, of such unutilized proceeds of the Tranche I Issue.

Variation in terms of contract or objects in the Prospectus

Our Company shall not, in terms of Section 27 of the Companies Act 2013, at any time, vary the terms
of a contract referred to in the Shelf Prospectus or objects for which this Tranche | Prospectus is issued,
except subject to the approval of, or except subject to an authority given by the shareholders in general
meeting by way of special resolution and after abiding by all the formalities prescribed in Section 27 of
the Companies Act, 2013.

Tranche I Issue expenses

A portion of this Tranche | Issue proceeds will be used to meet Issue expenses. The following are the
estimated Issue expenses, for the Tranche I issue:

Particulars Amount As percentage As percentage of total
®in of Issue expenses of the

Million) proceeds (in %) Tranche I Issue (in %)

Lead Managers Fee, Credit Rating Fees, Selling

and Brokerage Commission, SCSB Processing 190.00 1.90% 81.79%

Fee

Registrar to the Issue 1.10 0.01% 0.47%

Debenture Trustee 0.20 0.00% 0.09%

Advertising, Marketing. Printing and Stationery 20.00 0.20% 8.61%

Costs

Professional Fees 13.50 0.14% 5.81%

Other Miscellaneous Expenses 7.50 0.08% 3.23%

Grand Total 232.30 2.32% 100.00%

The above expenses are indicative and are subject to change depending on the actual level of subscription to the
Tranche | Issue and the number of Allottees, market conditions and other relevant factors.

Our Company shall pay processing fees to the SCSBs for ASBA forms procured by Lead Managers/Sub-
Brokers / Trading Members and submitted to the SCSBs for blocking the Application Amount of the
applicant, at the rate of ¥10 per Application Form procured (plus service tax and other applicable taxes).
However, it is clarified that in case of ASBA Application Forms procured directly by the SCSBs, the
relevant SCSBs shall not be entitled to any ASBA Processing Fee.

Other Confirmations

(@  All monies received pursuant to the issue of NCDs to public shall be transferred to a separate
bank account other than the bank account referred to in sub-section (3) of section 40 of the
Companies Act, 2013;
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Details of all monies utilised out of Tranche | Issue referred to in sub-item (a) shall be disclosed
under an appropriate separate head in our Balance Sheet indicating the purpose for which such
monies had been utilised;

Details of all unutilised monies out of issue of NCDs, if any, referred to in sub-item (a) shall be
disclosed under an appropriate separate head in our Balance Sheet indicating the form in which
such unutilized monies have been invested;

We shall utilize the Tranche I Issue proceeds only upon execution of the Debenture Trust Deed,
on receipt of the minimum subscription and receipt of listing and trading approval from Stock
Exchange;

The Tranche | Issue proceeds shall not be utilized towards full or part consideration for the
purchase or any other acquisition, inter alia by way of a lease, of any immovable property;

Details of all utilized and unutilized monies out of the monies collected in the previous issue made
by way of public offer shall be disclosed and continued to be disclosed in the balance sheet till
the time any part of the proceeds of such previous issue remains unutilized indicating the purpose
for which such monies have been utilized and the securities or other forms of financial assets in
which such unutilized monies have been invested.

In accordance with the SEBI Debt Regulations, our Company will not utilize the proceeds of the
Tranche | Issue for providing loans to or for acquisitions of shares of any person who is a part of
the same group as our Company or who is under the same management of our Company.

The Tranche | Issue Proceeds from NCDs allo