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SEBI Circular – on margin by way of pledge/repledge

https://www.sebi.gov.in/legal/circulars/feb-2020/margin-obligations-to-be-given-by-way-of-pledge-re-
pledge-in-the-depository-system_46082.html

https://www.sebi.gov.in/legal/circulars/feb-2020/margin-obligations-to-be-given-by-way-of-pledge-re-pledge-in-the-depository-system_46082.html


Margin Pledge Process – For POA clients



Step 1: Margin Pledge Initiation
Login to Edelweiss.in >> Click on Buy/Sell Link >> Click on Pledge/Unpledge



Step 2: Select the stocks to pledge & Click on Pledge 



Step 3: Wait for SMS/Email from your Depository 
and open the link in SMS/Email once you get it



Step 4: Enter your Pan or Demat account no.



Step 5: Select the stocks, Click on Generate 
OTP and enter the OTP. Click on Submit.



Margin Pledge Process - NON-POA/Outside DP clients:

1. Pledge process for Client who have not given POA will have to visit their 
respective depositories website/app to initiate pledge on stocks.

2. Only once the pledge is initiated and authorized, they will get limits against 
stocks collateral and their pledged stocks will be considered for exchange 
margin reporting.

3. Pledge can be initiated via CDSL Easiest or NSDL Speedy applications.

4. Stocks need to be pledged in favor of:
• Broker TM Account For Margin Pledge: Edelweiss Broking Limited
• CDSL: 1203230005041035
• NSDL: IN303719-11079884
• Default Exchange-NSE
• Default Segment – All (07)



Margin Pledge Process – For MTF Funded stocks 
and Stocks bought on debit (CUSA Stocks)

1. For trades initiated in the MTF product/CUSA stocks, the pledge process will 
be initiated by the broker on T day EOD with the depositories. 

2. This will be an advance pledge requests for the stocks that the client has 
bought in MTF product/CUSA stocks.

3. The depositories will send a link to the client on client’s registered email id 
and mobile number with the depositories to authorize the pledge request.

4. Client will need to authorize this pledge request as per process mentioned 
in earlier slide by T+1 days EOD.

5. Failure to authorize the pledge request by T+1 day EOD will lead to 
liquidation of MTF stocks purchased/CUSA stocks on T+3 day.



Unpledge Process

• On unpledge request is received, Broker will then validate the unpledge request at End of Day: 
• If post unpledging of stocks client comes under exchange margin shortfall, then unpledge request will be 

rejected.
• If post unpledging of stocks client does not comes under exchange margin shortfall, then unpledge request 

will be processed.
• Unpledging of stocks – one or multiple stocks, fully or partially will be at the discretion of the broker 

depending on the margin requirements of the client.
• Cut-off time for creation of unpledge requests – 6PM.



Unpledge Request



Margin Pledge Charges

For Pledge and Unpledge, appropriate charges would be debited to ledger as levied by
the Depository.

https://www.cdslindia.com/common/DownLoadFile.aspx?eventid=DP2020-359&action=communique
https://nsdl.co.in/downloadables/pdf/2020-0114-Annexure.pdf
https://nsdl.co.in/downloadables/pdf/2020-0114-Policy-Amendments%20to%20Business%20Rules%20of%20NSDL.PDF

Charge Type Depository Charges

Margin Pledge CDSL 6 Rs (5Rs Pledge + 1 Rs Repledge)

Margin Unpledge CDSL 6 Rs (5Rs Unpledge + 1 Rs Unpledge of Repledge)

Margin Pledge – MTF CDSL 12 Rs

Margin Unpledge – MTF CDSL 12 Rs

Margin Pledge NSDL 6 Rs (5Rs Pledge + 1 Rs Repledge)

Margin Unpledge NSDL 6 Rs (5Rs Unpledge + 1 Rs Unpledge of Repledge)

https://www.cdslindia.com/common/DownLoadFile.aspx?eventid=DP2020-359&action=communique
https://nsdl.co.in/downloadables/pdf/2020-0114-Annexure.pdf
https://nsdl.co.in/downloadables/pdf/2020-0114-Policy-Amendments%20to%20Business%20Rules%20of%20NSDL.PDF


Important Links:
• SEBI Circular on Margin Pledge/Repledge:

https://www.sebi.gov.in/legal/circulars/jul-2020/implementation-of-
sebi-circular-on-margin-obligations-to-be-given-by-way-of-pledge-re-
pledge-in-the-depository-system_47190.html

https://www.sebi.gov.in/legal/circulars/feb-2020/margin-
obligations-to-be-given-by-way-of-pledge-re-pledge-in-the-
depository-system_46082.html

https://www.sebi.gov.in/legal/circulars/may-2020/implementation-
of-circular-on-margin-obligations-to-be-given-by-way-of-pledge-re-
pledge-in-the-depository-system-extension_46705.html

https://www.sebi.gov.in/legal/circulars/jul-2020/implementation-of-sebi-circular-on-margin-obligations-to-be-given-by-way-of-pledge-re-pledge-in-the-depository-system_47190.html
https://www.sebi.gov.in/legal/circulars/feb-2020/margin-obligations-to-be-given-by-way-of-pledge-re-pledge-in-the-depository-system_46082.html
https://www.sebi.gov.in/legal/circulars/may-2020/implementation-of-circular-on-margin-obligations-to-be-given-by-way-of-pledge-re-pledge-in-the-depository-system-extension_46705.html


Thank You


